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CERTIFICATION OF ESTIMATED ENDING FUND BALANCE
FROM 2020-2021 GENERAL FUND BUDGET

24 PS 6-688
(10/2010)
SCHOOL DISTRICT : COUNTY : AUN :
Montrose Area SD Susquehanna 119584503

lo school district shall approve an increase in real property taxes unless it has adopted a budget that includes an estimated,
nding unreserved undesignated fund balance (unassigned) less than or equal to the specified percentage of its total
udgeted expenditures: '

Fund Balance % Limit

Total Budgeted Expenditures (less than or equal to)

ess Than or Equal to $11,999,999 ' 12.0%
ietween $12,000,000 and $12,999,999 ' ' ' 11.5%
letween $13,000,000 and $13,999,999 ' 11.0%
ietween $14,000,000 and $14,999,999 10.5%
letween $15,000,000 and $15,999,999 ' 10.0%
yetween $16,000,000 and $16,999,999 V 9.5%
letween $17,000,000 and $17,999,999 9.0%
etween $18,000,000 and $18,999,999 ' ' 8.5%
sreater Than or Equal to $19,000,000 8.0%
id you raise property taxes in SY 2020-2021 (compared to 2019-2020 )? ‘ Yes
No X
yes, see information below, taken from the 2020-2021 General Fund Budget.
Total Budgeted Expenditures ' R ' ' o . $27133953
Ending Unassigned Fund Balance $2196960
Ending Unassigned Fund Bala.nce as a percentage 8.1%
(%) of Total Budgeted Expenditures
1e Estimated Ending Unassigned Fund Balance is within the allowable limits. Yes X '
No

I hereby certify that the above information is accurate and complete.

o VR ..\

SIGNATURE OF SYPERIMAENDENT DATE

M b/QQ/’?oD'O

JUE DATE: AUGUST 15, 2020

Printed 6/28/2020 3:32:29 PM = 5
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6/28/2020 Submission and Electronic Signatures - Consolidated Financial Reporting System

pennsylvania

DEPARTMENT OF EDUCATION

LEA

. Data
Completion :
Fiscal 2020- Status: Submitted LEA  Montrose
Year: 2021 PDE Review Name: Area SD

Type: Final Version: Original AUN: 119584503

Review Not
Status: Started

GFB - Submit Data / Documents (Submission and Electronic Signatures)

By signing and electronically uploading these signed
documents, | agree that the data submitted is a
complete and accurate statement of the financial
operations and status of the local education agency for
the fiscal year. This information has been prepared in
accordance with generally accepted accounting
principles and established Commonwealth of
Pennsylvania reporting guidelines.

Select Document to Upload: i --Select--

l Choose File | No file chosen

File Name * Document Type File Type Upload Date Action

* D denotes Deleted document

The package is locked by You
CFRS works best in Internet Explorer 10+, Chrome 37+, Firefox 32+, Opera 31+ and best viewed in 1920x1080

https://www.cfrs.pa.gov/Screens/Common/Action 17
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